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lae $I.O"7.!1.7, III.'. 17.'I,HI

llU.i: CAKS Amerl. an llallp-.- A.o.iatl,ii
rt'tH.rle tli.t on Si pt. 1 llii'io yhi net .tiortari'
of pari on llti.'a In I S. niiI I'an.ila of
14,1. .nniiitfd .Uh io1 .urplu. of 9,r. cli
Ane 1. a iti.nie of 34,011.

I.KIlll.ll AI.I.KT ll:i taken apnpal to
I S Mipreine Court from Kp.ral tnurt
.t.'..inn ilienii.ln; utt fnr Intunellon to ;

""r"" I 4 ' t" from enfoeiiu umler I

I'luanii Caril a.-- , '..ritlnn oi rout from, i,!,,, .,.j)jl;,ry. Villr.p Tmn.por
l.lloii Co

Itl iiiut parried 1 M..TI ton" anlhrfite
mil iimip.irrl Mth I "."'.HI in Autiiet. HI.
In pi.' in month, ppilr.1 Aiiiii! 3 T.4:.irt
ton-- . ;i. ,ir.imt f l.I in 191'. ppnn.1

MAIN'R cnSTI! for r)r- -t neei.
of svpiemlier ro,. laruln.. $.l.'.i.4. In.'

r.:,

iiNrroi.iji. m' paci, a stct.T srr;
"IAIlll:--f:pi.- rt for Jitlv arioi !:.

Ii.p. jari.ttHii ret alter tr. l,4iX
In.'

KAX'.A'. A TF.XA..- - Ilepi.rt.
foP flrkt Uppk of Ul.l.nilve cm., pjeniinet I

:n in,' sii-,v-
;. Irom July 1 !

MOIlll.K A-- OHIO-Hrno- rt lor flr't elt!eplemlr tro. i'.irtin. IPJ.at; dee
' ,rom Jlll' ' IMIWJ. In l !"

N J KAILHOAD TAX-M- atp Trea.urpr
He.ld .inn.imirt.1 that tin on m.ull etPim

Property In N .1 for vi .l"(.l,'nnt.11,.,1 with l:'.3 l.T lii is:; Mnnpr I.
to cnuntie on lai. of pnuntr

ratable er ..iiitily in whipli Newark n
KH'.iieu. rppi'iipil I7.i.i, o( nmnunl

RI.I.ANH. TKXA5 k MKXM1-I- !e.

.

MIW lux.! UMLIto.Mi New i.llroa.ll
thniuli tir" T.s. llt,i! . 'i.trn. te.trnm l.iil.t;, 'lei to S. oilliole, tij .Mrlil-"l- i.

',r"'"'L"...Sll!l,.K' V"1 "
.1, ... . I........... I..1... 1...II.... .. ... " """ i, i in .....i.initn ii .1 dpiI pi 1.. s. .nl tii.1,. rri., tno

nu.l. .l iuippI .1 and tliro.tjh
"'"I"' dl .' .lel.ll'h.'.l ofer lliP.il Fioiii.
tllill.ini Ii. I ii.1mi.., a MlM.iit tin itillea. ,M I

llill.ti.1. itliilMiid A Nortlnvifttprn xlll iminei t
wll'l 4k Fa.'ln,'

Ni:W MIRK. CIIII'AHO A ST IJII 4Rp. I

inn. for Julv en, earnlns., Il,iv39, In.'.;
infill n.t utter tM. ii'!.;. hip :i:.::,9.

S Y MAV IIAVKN i. IIMiTKOItl-tli4r-h- nr
In kim til l'itliiiii Uoiii.' liefore V A

i"'i'io. i. i .'Mniiinir, porniiir pn.ir-
tlM.al .nl tranli'ptn.'nt inie. iilih thi. and

er Ni n l'tulnti I r....l-- . pro.. ti. r.n,l on
tlnoi'r.'i ,iiipjipit to Hoiulicrii and v.ti'rn
."Int. in ifi.iiPi'tlo'i Tillh ioMtvlp i.le.mi,!ilii

Ilni.
MUMOI.I' A MTSTKItN-i- lr nriilio: In,.Inly w.'io 5C..1JI, hip tr;7;;, in ami k

ami .Iriirl., jr.l l'i, Ihp in.lnt nnip .
.'iA7. Iiip. "1.till traii.portntlnn. I1,7,,r.vi, I

in IT'.uil. ii. t alter taxr., II.!',.;. mo
i:.ni

PKNN'-YI.- V NI I In Aucii't nrrlpil 4;.ii
Ion- - Mtitliin.'llo poal. pomparptl with t7fi..l,
III tt'.l. i'l. p'tlil n.i.nl.'i et Ant. 31.,
J.re'3. w, aitalii.t 3,77C,r.: In IMS period.

VKnK MAiiwrirrn: neie.r-- . r..r nm ..k I

st'i'li'ti aroe earulnt. ll3.j. Inc. SJb. I

' - uoiii .liny rii.i ,o i in. , 'i.i
1111 MII.I.I'IIIA A IICAIUMI ll.port. to

I I', r. Inn" i:n enriiln.', II. II. I'.I. Inc.
I H ni.iutl iy .mil .ri t 1"..,..'1l de.
li:.44 inalnt niiiln IICHI. Inp. tint :,;i
tr.ii.pori.iioii n.STii.ci.i, ine. ;'. on ,. nf,pr
ta.p. II 7.H..13, Iiip .C3,l..i I or tvri Irp month.

I.lotert 'in iiw, pamln-;- . tif.f.'. Iiip
S t'l.7.11 S7I liirilnl. w.v and elriiet. 14, Al" a1,
il..- rVM,.r;t,; nianit e.nlp. 14. t.. 3.V.. lap. 1UI,.
'e4, liHlt.poll1tl.ltl HI in.' I ."C. 7 ;

n.t aller tei 133 tvi.fM. Iiip .,A.ti;A
III AUL'ti. . arrle.1 l..i.W7 ton. antlira.'lte, .

as.ln.i M7 :: In A iijn.r. mi In olulit uinntlia
1...CJ3. toi. hj aan.t ;,10n.0,7 In I'l! Nriod.

ST l.oris SO!'THVrTF,UN Report
for hri upek of Septrrippi' urn, earn
in. l.'.ont'O. In. IXW ApnltPd lo

liil.ilaltl Till"! ron.paii.r. Priwl-Pd- . tn pur-rh-

Jo iie t'.iiniotiie.
SOI'THEliN Rri-nit- . fnr hr.t impU nf

Kepteiiiber ro,. eiruin. H Pl.t'-;- . Inn 413.
JJ" Irom July I II" jn.' Mi lttp
Knurr ei.teni. pirnlti'. Inr flre--

of tt.riNr fo.-- II 'I"'.. Iip Jlli in: Iro'ii
Jltlv II"'J-.4'I- HIP II .il.K4

TKX k A PXCIFir-fiepo- rt. for fir.t v.pp',
nf Ketitpmbof io.. p.iinjtu. 1.7. Itn 113
' from July S1.il ,M, Iiip JH1.JII

IMON PAI IFIC I (' P. reported to hare
f.irt I r t'.en.!pil lnpre.i-i- l nt rale,
pit llil. .j.letn Mild Orecon Mmrt Line from
-- iptprnKr U lo Marrh 1.', r:;

waihsii pirrsui'iiii i luminal a wf.sv
SHU! IIPI.T llepj.rt. for Jiili sro. iai nliii..
llll,i:;. Iiip $71.141 net after taie., !H,J77,
Hip tV4..'H. nllll'lll. after I'll.rii'., $SI,7'.1, Iiip
lit.-;.- ;

'.VLSTKIIN MAflYLAND Rppnrl. for flr.l
w rk of Sputrmb--r sro." earnin.'. Ul.'i.lll
Iiip i..'v from July I IJ.JM .'M. iiip Hit' 3d

WF.ST JKH.kKV A SKASIIOKK-Siip- pla

menial repnn Inrnliiit; .ipplii'itinn of
Hailroad lo pureh.ie .to.k that ha

not bppu fioiuhl by atookhnlder. filed aith
llo.ird of Publlp t'tilaty l'ommi..iotier. bv
A M Stronff. tepip.aiillnir r.illrnid Pon
..ik'rnllon of repoit held over one v.ppk
rlurim. wlilrli rillroul mil oiler proof .i. to
niiioimt of ln"k puri'lii-i'- d bv i.itiip.in.v .mil
bv .tnekholdpr.

WISCONSIN' I'PNTII'il.- - Report, for Julr,
gun. ranilnci. "t.HS.stJ, Iiip.. J174,3'J7; md
after t iP". 1134.70: Ine., $I1,4I7.

PUBUC UniJIIES NEWS.

i'i:rn:iiAL i.t a tiiapthiv.i. n.kin- -
for leti'l.ie. thrnii-- h tho Polfinilil.i Tru.l
Co. until ot. in, nf .urflilent of II. So.
year lltt llpn bond, to pxlmii.t $:,707 no
.i.i I ililn fnr tha elnklnR fund,

K'5YTONI5 TKL- Report, for Auau.1 I

irro. 13:,I73, iRHln.I llll,.1..'i. net I ..7.
43.' hi iln. I'i7.1l aurppia f : f. . D u ,

at illi'l 131,313 la, I ) ear
MIRTIILRN STATI5H I'OWHR PO.-P- ani.

pnlrn to in. tip it.or. of piirrenl owner, of sen
eiiilltm In .ah of T'i, preferred ...k to
pli.tot'ii r. Int. ip.iilled In .!7 tndli Idnal.
tllklll'.' 1"1. koiiIi of .hr.'i to .lull-- . Anmi.t
.'llpu nf .toik to I ll.lnnier. nrp lliotli-- lit
!.i aihi Oiitpiil of all etiMMIarlp. ..t vipik
.loiooil an s" niln "f 17 I. Thai of Minno

II. .1. ..1 ttn-lil- in. ...nl 'I I. t

j i,i,vi(p iia. . l locirlp rriKirtpd tain of pi.H',,,,,. IT-
-. In to

11 lilt ITIL1TI1.S I'O. II". applied to Ohio
I'uii Pill Pom foi prm..loii to i.Niio $7.vi,oiii
In ll ii.'irt khu liiitid., 3(",iin In S

pri feriPd .link and $11.1,1.11 In poliunini .In, I,

mI.ii for aiilhoiili to ihiipIiii.p Phllllcotlip
Kin-tri- Katltoad, Lithl A I'narr Po for II!,-rt-

IiipIu'IIiik poni-- to iiterae Hit. pomp.iiy
allll iitliot. im. .'.r.lllir in Plrp.lll, lelwarp and Oallipnli. John J Phllllpa la
named a. iinanleiit of new company,

PACIFIC UAH 1 ElJtCTlUO tU-J- ulj sut

THE SUN, WEDNESDAY, SEPTEMBER 13, 1916.

$600,000
International Railway Company

lulfa!, Niw York

Refunding and Improvement 5 Gold Bonds
Iatr1 NovrmtxT I, 11112 Iiip Nmrmber t. ll'M

('allahlnnl 110 and Inlerril on any lnpn-t- . ilalp. Intrrp.t pay
hp Muv 1 mill N.iii'inliiT I 111 Niw York i lly, foui-- m ami

riKl.trml Immli. Iliinkpn Trut l'oaip.iny. New Y ork, Tni.lpo

Exempt from New York Slate, County and Municipal Taxes

I'or niinpletp Information rin.irtllnr Hipsp bon.U n rifrr lo a Irilpr nf
Mr. Kdwarrt 41. t'onmttp. I'ri"lpn1 of tho Inlorniillotial IUIIk.iv Cnnipaiij.
roplm of which will I mi furnlhpil on rp iiieit. ami from nhlJi 11 will bo iiiuril
that

Thr International Railway Company owns anrl oijerat"1 the
extensive street railway system in Buffalo, the second largest
city in New York State. It also owns and operates the
electric lines connecting Buffalo with Niagara Falls, Lock-por- t,

North Tonawanda and Tonwandt. as well as the
local systems in these cities and certain other electric railway
lines.

A strong sinking fund provides for the retirement of
$12,651,300 bonds on or before July I, I9-9- . when this istue

'will be secured" by a first mortgage on practically the entire
properly. The franchise situation is exceptionally strong.

Price 95 and interest; yielding about 5.28
We recommend these bonds for investment

Compirtc circular on rrquci

Harris, Forbes & Company
Pine Street, Corner William, New York

Tax Exempt in New York State
Free of Federal Income Tax

City of Elmira, N. Y.
Water Works iReg.) AV2 Bon

30,OM do April 1, 1937
60,000 due April 1, 1938 to 1944
50,000 doe April 1, 1945

Price to Yield 3.925'
LrfiW Imatment far Smnf$ Bart in .Vent Yorl, Moimchmetli
and Cannrcn'ciif. Etitiblt fa jrcorr Pottal Smtnf Dtpouh.

WEIL, ROTH & CO.
115 Brtwdwey, Now York

Tel. Rector 8625

t'ltt. I.(lii.lii lit.' I:'I7 l.ro.. Jl.124 N . iotli.ii lt,n' l.tn.l.J. mlioiild I... in l.ko
IS. 47 J net .it'ir !.ie I'.v 7 ir..' II. '31; i.r.' of a'l t'rntint l. iriiMtti Hitllollt
tutal li.o'i.i. .,l e. In. IP 1".7 i.r" (. r i.pit.i paMiiii..
7 nionin ' ,r-.- "' I . IT'i .. t to t .irt.
t ip II ::':: d" Kiw total inponie. tl
7"-- '' i.i p I. "31. urplu- - HtPr ihire- - I:
t II. IAS. in. f';..! nal itt.r pr. In.
ilfliil". II ..in.p.a .lop II!'.

imin.v w. rr.t: i vi:i: ro - i.iitp.i
.inarli-rl- i .111 ilend ef ltr. lappa.' ot 'i of
1 oi.r Ut ta'h dul'iir'iii. nt. pa)nbb' O. t
1 to .tiek of l p.pl l'
twin crn riAFiii h:aniit m Am

criMt l&.,73:. In.1 f ro for i month,
a v,t Vn, in. JWi,i;j".

'UT IMlNV TKACTIii.V It port, for
.lu.s kioj t ' .fi.H'.. in llui;.l9, in! K"

In I.., Oil ur,ilu. Ill in.
I.'..'? Sei.u innnlb' .t 11.4'J I'.--t

inc. n: 7 net I i,,ii ; in. in.'.jrrlu. .' !' I .til ""
ni'.STLIIN C.MON oi .atlnj Inotnp fr.lull r. r1.- -l a 11.711,71;. ..ii.p.ir.. rlli

II. .i7,ir5 lor July. Int.. I.n lo Auf return.
fm' tin two ear. plipiiip ii. 1". I.. :v
sr. I.5..17

INDUSTRIAL NEWS.

A MRU IIIMKK SlIOF. A FOPNHH 40
Anpouil.Pil lh.lt Opoivp M Juil.l III. N.'ll
ele.ipd --PTtliry n p lleury P Knot, who
h. .. re.lcpetl l"it, but will continue lo
.cm :i. tre.i.urir

AMF.lt. CAIt A FOPN'ni'.Y CO lln. hepii
av..irilpd piitili.ul Inr """CU 3 !n.h .hell. b
P limt

MKlt 'MKLTINii A RKFININi- i- Karn
ini. puuivaleiit In i'r on iummoti h;ire.
air riorte. for "lit moiuh. iihIp.1 Junr li,

uith le. than half 1h.il iiinoutit
iliirin- - lir.t Inlf nf I'd'. Nil .i.tualli avul-abl-

for ilniil. ti.!" I. reportM a III It. tWI,

ail Inrri'iv nl l 1." "!.' orer lb It of pip
rdlnir .11 month. pividor..'. oi

I. .up. rruiilivd t' . t Ip.iviiii urplu. of
I IKi''! to- - IVi.1'" o.i niit..tnilhu pomnio'i
pomtrireil willi t2M .03 al o! pinpiUntf
halt year

IIET1ILF.IIF.M STKKL CO In . oniio.-tlo-

wltli 70 polltl advann of .In- U . lerd iy
p.ttmitp. plai'inr nimiMtiy'. p.unini:. lor
prr.ent "ir il ; .!..- - itp ram ul ll
I, .nld uiifttlp.1 nnt. r lp I.'Vi.poii
and that company I. them .it ratp
nf month Karumj. nf lim
ri.i.min fo- - pishlreti ntonlli- - endi'U Juiip 3n.
117 are Inrpp.i.l by opp .trel man

MBXH'.W PKTKOI.KI'M PO On .lath
annlipiaary of ll drllllm; spnirnilvpr I.'
p,i. i inn pll No 7 .i rpportPd n. paa.iiii,
the M.M'.i'i tiaitrl m.irk in ptodu.lion Pom
pain rifllptala iv Perm Aul Nn I, nl whleli
duly nut put .i .l'0" t.illotn .hut m
li.t .prins mil iiltlmatilj urpi re. ord nf
C;..iann

IIIP.filNS OIL A FPKL I'O Till. ih
idiary of Ilounon Oil i leonrtiil In liatr

hriuiilit In iip ll nl Fidierlt in Dnlf
im.t reslnn. tloulm al ratp of 3mn to 4 ow
barr.l. a diy Hull ItPllnimi l'n ! "aid lo

. ,i..oi-iatei- l with lluiiin. Co hi oppnliiii
till, well

HOLLY HFIKT SI'flAK PO Heunrted tint
ro.ult. of beet frowliu eiperlinept. In Itlo
OiamlP Vallry ham 1"I pompany to nlfer In
eon.trurt f.ntniy po.linj II ,vh1 nl
I;i. L'rnep. provuleil loenl tatmer. ill poii-tru- t

to plant .it Ipi-- 1 aire In auear
heel. iipxI wa.on

MASWKI.I. MOTOU CO Net alter pre
ferri'd dnulend. for vear endeil July 31 $"..4"a
H3'i, or "1 l!'r on pommon .look, mtttparpil
Kltli l3.1o3.3l I I it'll vear Pih nu hand I.

n. IJ.W1 .A? lonip.upd wllh ljr,'.;.i,- -
i. i. I c.ir Pro'lileiil W.ilirr 15 FI unlet. av
"N'pl orkln np. nt olo.p of tin., our
IIukI nal ypar nrp III.I7S.7k3, no of
1 ".( oipr lat year and mom Ihan y.ntn,
ht arealer limn lhne of the flrt year
of our porporate pti'tencr "

RAILWAY STFLI. SI'IIINII PO lltimor
.l.ta that there h l.in hpa,y .hlfthie of con
Irol and that Mm hlo'k of altak haa pn..pd
Into hand, of .trout Internal.. Aidlon of .link
nienllr I. bpllerpd In Wall Street either lo
.lienttthen Ihl. repnrt or In fore.hadow a liter-er- .

i

STI'TZ MOTOR CAR PO AppIIp-IIoii ha.
in..ti by N Y IIopIi Rxi linnsp ll.i

lip. pomunllpp I" admit to trinhnt -- ',i
Hiiro, ul ompiinv'. nnuuoii .lin k ssilh tin
ii.imlti.il pur

I'N'ION HAO A PA PKIl PI) F.treiillse
poniniittpf lift" pIppIpiI Mahloii II W.illiip
ptPMident slip .1 S Hieiral dpipned .tthlrpt
to i onflrmnllnii bv direi tor. iut Thur.dir
Npss prp.iili'tit I. nl.o nf F.i'.'ltiibn
Mf f.'o I'llitnle. PoriLmP Co andSlaleN.it
lliuk of SI l.nui"

P S si LIT. PfillP ' i.'.patih f i si hi ton
e.i oppo lio.uHi Pitiai'tls nt Faripll mid
Sliitmi pi int. ol P'MPPalp Steel Pn hi. tnpu
iniri.i.p'l "'"r All Shpnainin Viillev phnla
am pro lupin'. nioro open health Hre than
at nnv oilier time In their In. lory,

WILLIS nvi;ill,N0 PO JoIiii N Willi.
"Hy end of je.r all ponatinetlnii ami

addltlnn. ltpip..air In giiMrald tltput of
aoo.nofi para amiitallv hare lapn iiuiiiilpti.l
Hie outlay liisolrp.1 I. in Hip iiighlMirlin..l of

iiaa noa I...I ... M...n..i... I. i ......
The fppe'nt .ale nf em. win .hare, nf Irraaiirr
sommon stock haa plscesi u- in such

FOLSOM & ADAA.S
45 Well St., New York

Tel. Hanover 7580

atle
r.fulth,

Hut

pud

hpn

.isnr

will

MINING NEWS.

M -- i; i, nl mimn i n A.ii..- iiea.l
Ir,c .. ..to .iiinuu nr.t Hilar, .t ... pti ml.r
Hporli! 4 Ul a ton l'ri-- Pdti.j I l(ti ni-i-

Htir.ro lot a mil . run na. 1 II. attain.!
Ii .iNiiuari lili arorae ot :. iit ton. on
lillllnt r.pnrled

AlllON i ommit.i I M. li.'i-it. l ., .

oi'iil'l'iv h.t pp. 111. .! al.'ll 3.0i'.'1 1.. r hy k, ptnntipr 1, an! had ..i,oii iah
li.l'il Hlk'toT olo Ih.n thai lltn.n 'i"'
Nr. Infoio is nM lo - i,p .1
lower In. I., and larp .i.i.nlili.. of liif.-in-

l.l.lrll ore I. Inc laid bl anain.t a ill) liu.
1" pros ' Mil rs ss Ml ii tid.r it. ali.ll .
in.iri :nli.l anl prolitHt). than al pr. .tit

III VI P. ii:iltfilT l OI'I'PII IM' !!
Pat. I. ri'n i i r i. r . s, 1,,
,.

Li l.!,l .d li'irl.
s:Ht. i

11,1, t o oiiMMmnL"
.as. In oii-tt- p. liHip ii. .1 t"iintu:i of Hii.
ir.- tor mill nin-i-i n.-- . on. I r. i

i.it't.ppn.'.' o. 'ration.,
nlllii PiiM in Aim. iiipii! i I'ltt.iiuic

that lotnpiiliy ha. aispilri.l .Mid hlin.ii. II.
A llil- - '. Pit. - report. i hi . s p.e f

I !.il.l.t1
SIIAIIPPK AltPON I'OPPKR ll.'i'l.ir.'.l

.sir.i ills lib ml ot I In addition to r.&nl.i
id Vl .1.. pn,lalil. Hit --o, 1. .p. k

of ri.o.l S. Ol nc p'l.llti'tli'ii, t.av. .S7,.

IP. popppr .'1113 lb. lp.nl mid Wi or. -- old
Output .im. .Ian 1 1 ,7.-'.- I lb. poi.'r. "

i1 ron I p. pi ,intl in o- - sold OH' "till

uhn-- Ion. sure lead orr .mil '.A ion. pnn
per oro

I I'M I l lll'PI'.l: I'll l'n llinlnii p.linialp
Itnlli-it- Am: I'r.wtti. lion potinl to Juh lit.''i
t.i.ud of cn.i.ii.ftV. II. iiiiipul .. far In l'.M'i

ba. aniotiiitp.1 to al.ilil 13 .,i.,..i l...

MISCELLANEOUS NEWS.

HASITIiK. s S 1" I n.."li..l tint It fill
I .i of total ..ih- of ..7'i.il !'. It and n
fnti'llns iiioilk'.CP I. 'lid. lasp luin it.pp.!.1
ssllll l.nitliPli1.-r.- ' l.'iiilnllti.- Iloliti-t- . of tln.
e.Pltrltle. nho lull to till liotii-- of ill. .out fjoni
ri'i.rarilrallon I'leu to s. pt '.''l sslll I.- pi.
.urn ! lo liarp

KXPOHTS A IMI'OIU'S Krl of niPnh.ti
dl.p repoiled b N I il.tom. Ilniiso ipati--
il.i in sallliil at 7.V.. trtl, innlihil fls..Tl-- .

3ISr, ko f,ir till. ssi. k Itiipotl. situ sahl.il pi
$7 ."ii.r.7. nnilliis linf.:. fat lid. sii.'k

KyPITAIII.I-- : THIT PO ll.i. i t il.'t.opd
South Aiueto'iiii mi rharjie of .lime.
Miiiiinlio liiiniPilv of fluaranty Tru.l Co

lilll.ll IMPORIS Tlnro lie. I. pii in. is. --

from Paiiinle and d.po.llpd at I s A.ai
OflliP fo: .lit of .1 P Morcall A P.. , IJ..V.1.
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$1,300,000

The Mathieson Alkali Works
7 Cumulative Preferred Stock

Preferred at to Dividend and Assets

Dividends payable quarterly the 15th of January, April, July and October

Preferred Stock
Common Stock

Five Years ended December
Net Karninct
l'fd. Slock Dividend

Ulst

CAPITALIZATION
Issued

$;),50o,ooo
6,500,000

1913
$522,'2.'W

221,872

SUMMARY
Thr ftiUmrintj in a tiuiimttnt nf a Ullir ftuni Rilvvml K. Arnohl, Prciiilmt:
The Mathieson Alkali Works owns and operates a chemical plant at Saltville, Virginia, and

owns the entire capital stock of the Castner Electrolytic Alkali Company, Niagara Falls, N.Y.
The Mathieson Company, with its subsidiary, is one of the largest producers of chemicals

in the country and it hat been in operation for the past twenty-on- e years.
The products manufactured are Soda Ash, Caustic Soda, of Soda, Bleaching

Powder, Liquid Chlorine and other chemicals.
The Company has no funded or floating debt except tho small issuo of $340,000 bonds on

the Niagara Plant, which will be retired through a sinking fund at tho rate of $40,000
a year.

The net tangible assets, exclusive of Goodwill, are equivalent to $248 per share of the pre-
ferred stock.

The net earnings, after depreciation, for the past ten years have averaged 22 'f on the total
preferred stock now outstanding.

The net earnings for the year ended December 31, 1915, were equal to 27rr on the preferred
stock.

The 7fr dividends on the preferred stock have been paid for the past fifteen years. Div-
idends on the common stock, at the average rate of 5.1 ' per annum, have been paid
during the past eight years.

The equity under this issue of preferred stock, as determined by the market value of the
common stock, is about

The $3,169,600 Preferred Stock, of which tho $1,300,000 we offer i. part, has been outstundiiif'
for many yeur?. No clianKe in the capitalization is contemplated.

Price 101 and accrued dividend, yielding about 7
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NEW YORK
SPRINGFIELD, MASS.

NOTIIK.
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111.' llil.MI'M).N-.TAlll(i:i- ID.MI'AN-"II-
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